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Competent Person

The information in this presentation that relates to the Exploration Results and Phosphate Resources, Production Ta@aeEstinthtion was
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The information in the original ASX announcements and the Annual Report and Half Year Report that related to ExplolatanmdResu
Phosphate Resources is based on information compiled or reviewed by and approved for release by Ms Kattee3cBNdyuwho has over 20
years of experience in mineral exploration and mineral resource estimation. Ms Body is a Principal Consultant and Bedbtstof
GeoservicefPty) Ltd and contracted to Minbos Ms Body is registered with the South African Council for Natural Scientific Prof€SHBIR)ESA
a Professiondlatural Scientist. She has sufficient experience in relation to the style of mineralisation and type of deposit undeatmmtide
qualify as a Competent Person as defined by the "Australasian Code for Reporting of Exploration Results, Mineral RésoarBesarves"
(The JORC Code 2012 Edition). Ms Body has consented to inclusion of this information in the form and context in wdrieh it appe

Minbos confirms that: a) it is not aware of any new information or data that materially affects the information inclutiediiginal ASX
announcements; 30 June 2015 Annual Report and 31 December 2015 Half YeabRalparaterial assumptions and technical paegters
underpinning the Phosphate Resource, Production Target and related financial information derived from the ProductiomdCalegin the

ASX announcements,30 June 2015 Annual Report and 31 December 2015 Half Year Report continue to apply and have roitamgeerially
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modified from the original ASX announcements,30 June 2015 Annual Report and 31 December 2015 Half Year Report
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DISCLAIMER Limited

The Company has prepared this document based on information available to it at the time of preparation, from sourcestbddieveliable and
subject to the qualifications in this documento the maximum extent permitted by law, the Company and it of affiliates,a@llabdies corporate (as
that term is defined in the Corporations Act) and its respective directors, employees, officers, representatives, agests, pansultants and
advisers (each a Limited Party and together, lthmited Partie$ accept no responsibility or liability for the contents of this document. No
representation or warranty, express or implied, is made as to the fairness, accuracy, adequacy, validity, correctnedstenesspf the information,
opinions and conclusions contained in this documérrd.the maximum extent permitted by law, none of the Limited Parties aamgptesponsibility
or liability including, without limitation, any liability arising from fault or negligence on the part of any person, flmsanyhatsoever arising from the
use of this document or its contents or otherwise arising in connection with it.

FORWARMDOOKING STATEMENTS

This document contains statements, opinions and projections, all preliminary in nature, prepared by the Company on tfiéenbasiation
developed by itself in relation to its Rock Phosphate projects, Cabinddamgi respectively, and togethd?rojectg. Such information can be
described as at the prieasibility stage, due to the limited information provided to date, and may be subject to change.

Certain statements, beliefs and opinions contained in this document, particularly those regarding the possible or assumpérfatmance of the
Company and the Projects are or may be forward looking stateméiwvard looking statements can be identified by the useoof/érd looking
GSNXYAy2f238s AyOtdzZRAYIATI sAGK2dzi fAYAGEFGA2Yy T GKS (0 ENNE | yASEEA $IARE &3
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comparable terminologyThese forward looking statements include all matters that are not historical f8gtsheir nature, drward looking

statements involve known and unknown risks, uncertainties and other factors because they relate to events and depenchstamoes that may or

YIe y2i 200dzNJ Ay GKS FdzidzaNB FyR YI& 06S 0Sé2yR GKS [/ arpadbryiagnc@dfthe 0 A f A
Company and the Projects to be materially different from the results or performance expressed or implied by suchlforkimagd

statements. Forward looking statements are based on assumptions and are not guarantees or predictions of future perfoleam@@esentation is

made that any of these statements or projections will come to pass or that any forecast result will be achieved, nogiaadoutacy, completeness

or correctness.Similarly, no representation is given that the assumptions upon which forward looking statements may berbased a
reasonable.Forward looking statements speak only as at the date of this document and the Limited Parties disclaim anynshdigatidertakings to
release any update of, or revisions to, any forwrdking statements in this document.

All dollar values contained in this document are in Australian doWeBsgnd the pro forma financial information is presented as at 16 March 2015

unless otherwise stated.
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Key Drivers Minbos

Limited

World | | |
Growth wPhosphate demand is underpinned by population

Sector growth and driven by food production efficiencies.

HENIIE (O CRU has confirmed the Cacata Rock Phosphate is
SplekelpEls]  a premium product with high P205 grades and

Product low impurities.

HelROE1012) (hBulk sampldestwork underway pointing to
Ho)I@Je[5¢  reduced startup capital and operating costs.
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largest supplier of oil to China in July 2016 overtaking Russi@aundiaArabia.

A The 5.2Mtpa Angola LNG plant recommenced production in June 2016 after
commissioning difficulties.

A Understands resourc
investment.

A Infrastructure
investment.

A Favorable foreign
investment policy.

A Oil price collapse
driving economic
diversification.




Current Ownership Structure
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High Value Core Projects and Exploration Upside Minbos

Limited
e '« | Potential High Grade Starter Pit ftacata
w “%E A Firsttestwork positive for DSO starter pit
A Balance readily beneficiated to >32%

\ P ! A Very shallow less than 10m
A Free digging sediments

A Access to water, transport and power.

Chivovo
6.5MT @ 20.5% \
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Cacata
15.2mT @ 24.5%

| Exploration Upside
A 40kilometre Angolan trend containing high grade
Chivovoand Cacataemains largely unexplored.

g Global Resource Angola

A 391.3Mt at 9.2% O, being a mixture of low
grade high tonnage deposits and high grade low
tonnage deposits.
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Town

Village
Port

Port Access Route
Cabinda Deposits
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Deepwater Port
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Porto deCaioCabinda

ALocated in Cabinda 60km
by road from Cacata

A12.5m depth ideally
suited to phosphate
vessel size.

Letter of Intent
A 800tpa port allocation
A Construction commenced
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Cacata Long Section i Shallow Ore, High Grade Limiteq
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CCR-NBH-08 H1

CCR-007D
CCR-007D H5
CCR-999
CCR-999 H5
CCR-999A

8m @ 33% 10m @ 33.2% om @ 33.4%

8m @ 33.4% 8.3m @ 34% 12m @ 32.7% 7.5m @ 33.8% 10m @ 32.5%

9m @ 33.5% 6m @ 32.2% 4m @ 32.1%

CCR-N1 H1
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‘ CCR-01 H5

High-Grade Mineralisation
Low-Grade Mineralisation

>30% P,0; Intersection
Result Label
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Pilot Plant Bulk Samples linited

Target 8t ~26% P205 Target 12t ~32% P20

CCR-01 H5

®CCR-999 H5

CCR-U1

9m @ 33.4%

& CCR-999
® CCR-999A
CCR-N1 H1

7.5m @ 33.8% 10m @ 32.5%
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Trade-Off Studies to commence BFS Limited

Two treatment routes for 15ME€acataat
800,000tpa

A 5Mt of DSO grade followed by 10Mt
of flotation being pilot tested with
equipment suppliers in the USA

A 10Mt of Scrub and Screen grade
followed by 5Mt of flotation being
pilot tested atMintek.

The route that provides the best value
outcome for shareholders will be taken
forward in the BFS next year.

DSO Bulk Sampl&
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BFS Contractors Minbos
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